
 

 

TOWN OF SIDNEY 

REPORT TO COUNCIL 

TO: Mayor & Council  

FROM: Andrew Hicik, Director of Corporate Services 

DATE: February 6, 2018 FILE NO.:   1700-20-2018 

SUBJECT: 2018 – 2022 FINANCIAL PLAN APPROVAL 

PURPOSE: 

To summarize changes to the Town’s 2018 – 2022 Financial Plan for final consideration by Council. 

BACKGROUND: 

The Draft 2018-2022 Financial Plan was introduced to Council and the public at the Committee 
of the Whole meeting of January 15th.  The Plan was then considered by Council, with public input, 
at Committee of the Whole on Monday, February 5th.  At this latter meeting, the Committee made 
several changes to the budget to reduce the financial impact to taxpayers.  Committee members 
were satisfied with the status of the financial plan at the conclusion of these initial deliberations, 
and made a recommendation to approve the budget at the next Council meeting, on February 13th, 
rather than holding a special meeting for this purpose on February 20th.    

Outlined below are the changes that were recommended by Committee on the 5th, for final 
consideration by Council on the 13th. 

DISCUSSION: 

Three minor changes to the draft budget were identified by staff for the February 5th meeting.  
These resulted in a net reduction of $22,500.  The Committee then went through tax funded 
Supplementals and Capital projects in detail, resulting in additional reductions to the tax impact 
for 2018.  These additional reductions are summarized as follows: 

• 1 capital project cancelled for 2018 – net reduction:  $30,000. 

• 3 capital projects and 1 Supplemental request deferred to 2019 – net reduction:  $60,000. 

• 3 capital projects to be funded from Reserves, not taxes – net reduction:  $65,000. 

The individual projects affected are listed in the minutes of the Committee of the Whole meeting. 

The net result of the reductions was a proposed increase to existing taxpayers of 2.43% in order to 
balance the budget for 2018.  Projected tax impacts for the next four years range from 2.91% in 
2019, to 0.76% in 2022.  However, these are subject to change each year, as the financial plan is 
updated. 

An advertisement was placed in the Peninsula News Review to indicate that final budget 
consideration has been moved from a special meeting on February 20th, to a regular meeting on 
the 13th.   

If the budget is approved with no additional changes, the Financial Plan Bylaw would be brought 
forward in April, along with the Tax Rates Bylaw.   



 
FINANCIAL IMPACTS: 

The proposed general tax increase has been reduced from a starting point of 4.1% to 2.43%.  The 
impact of a 2.43% tax increase on the average household is approximately $34 for the year, or 
about $2.82 per month.  There are no changes to Water or Sewer fees.  Tax rates for most of the 
other jurisdictions on the tax notice have not yet been finalized.   

RECOMMENDATION: 

That this report be received for information. 
 
 
Respectfully submitted:          I concur: 
 
 
 

Andrew Hicik 
Director of Corporate Services 

 Randy Humble 
Chief Administrative Officer 
 

 
 
 
 


