TOWN OF SIDNEY

REPORT TO COMMITTEE
TO: Audit & Finance Committee
FROM: Troy Restell, Manager of Finance
DATE: May 30, 2014 FILE NO. 1700-20

SUBJECT: 2013 VARIANCE REPORT

PURPOSE:

The purpose of this report is to provide information on the 2013 operating results.

BACKGROUND:

The Town adopted Council Policy FN-012 in 2003 to establish adequate levels of accumulated
surplus from operations. A copy of the policy is attached as Schedule A. The policy sets out the
purposes for establishment, the adequate levels as a percentage of annual revenues, proposed
uses of the funds, and methods of replenishing shortfalls. The policy remains relevant and useful
to this day; no changes are recommended at this time.

Attached as Schedule B are details of 2013 operating results, including material variances from
budget in each operating fund, as well as by capital project.

DISCUSSION:

The tables below provide a summary of 2013 operating surpluses or deficits, accumulated
surpluses, and adequacy of surpluses per policy FN-012 for each of the Town’s operating funds.

a) General Operating Fund

Year 2013 deficit (84,774)
Prior years’ surplus balance 2,753,898
Balance at December 31, 2013 2,669,124
Required adequate levels of surplus as per Policy FN-012 (2,473,670)
Surplus available at December 31, 2013 195,454
2014 Capital funding appropriation (85,000)
2014 budgeted appropriation of surplus (200,000)

Remaining surplus available in 2014 (89,546)
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b) Water Utility Fund

Year 2013 deficit (67,047)
Prior years’ surplus balance 662,742
Balance at December 31, 2013 595,695
Required adequate levels of surplus as per Policy FN-012 (279.,874)
Surplus available at December 31, 2013 315,821
Net use of surplus in 2014 (23,145)
Remaining surplus available in 2014 292,676

¢) Sewer Utility Fund

Year 2013 surplus 207,827
Prior years’ surplus balance 68,229
Balance at December 31, 2013 276,056
Required adequate levels of surplus as per Policy FN-012 (343,481)
Deficit at December 31, 2013 (67,425)
Projected surplus in 2014 246,533
Remaining surplus available in 2014 179,108

d) Garbage Utility

Year 2013 deficit (18,627)
Prior year’s surplus balance 82,387
Balance at December 31, 2013 63,760
Required adequate levels of surplus as per Policy FN-012 (53,324)
Surplus available at December 31, 2013 10,436
Net use of Surplus in 2014 (0)
Remaining surplus available in 2014 10,436

It is important to note that the above surplus/deficit numbers are a measure of operating results
against the budget, and the net result does not tie directly to the surplus indicated in the Town’s
financial statements. The latter is determined according to a different set of accounting rules.
This report provides the status of the accumulated operating surplus for 2013.

FINANCIAL IMPLICATIONS:

The Town experienced an overall operating surplus of $56,006 in 2013. The General Operating
and Water Utility Funds experienced modest deficits, but this was offset by a sizeable surplus in
the Sewer Utility. Notable factors contributing to 2013 operating results are identified in
Schedule B.

The 2013 budget included a transfer of $200,000 from the accumulated general operating surplus
to fund general operating expenses. However, the desired result is to achieve year end operating
results that are balanced without the need to transfer funds from the accumulated surplus. The
General Operating Fund nevertheless realized an operating deficit of $84,774 during 2013, thus
reducing the accumulated general operating surplus by that amount and not by the budgeted
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amount. The deficit was mostly attributable to an actuarial valuation of the Town’s post-
employment benefits which resulted in unbudgeted expenses of $69,000.

2013 marked the 5™ consecutive year that an automatic, across the board inflationary increase
was not included in the budget. Removing this inflation factor from many of our budgets has
meant that there is less leeway to realize savings; however, it has been a useful tool in keeping
tax increases as low as possible, while retaining the expected level of service. Furthermore, the
Town’s investments have been budgeted much more conservatively over the last several years,
and have not generated the type of surpluses that they once did.

Within the General Operating Fund, slower than anticipated development activity during 2013
resulted in lower than budgeted revenue from building permits and fees, and utility connections.
General government achieved modest savings with less than budgeted professional and
contracted service expenses; protective services realized RCMP contract savings due to member
absences and temporary vacancies, while fire protection achieved savings from employee
absences and position vacancies. Transportation realized greater than budgeted sick time
expenses due to some long-term absences, but this was partially offset by lower than budgeted
sick time expenses in Parks.

The Water Utility realized a deficit of $67,000 during 2013. Each year, water revenues and
expenses are budgeted using trends from previous years, as well as any changes expected in the
coming year. In 2013, the Town realized both lower than projected revenue from the sale of
water, and higher costs from the purchase of bulk water. Nevertheless, the Water Operating
surplus continues to be healthy, with an “excess surplus” of $315,821 as noted above.

The Sewer Utility Fund is not as healthy, but a sizeable surplus of $208,000 in 2013 has brought
it closer to the policy threshold. A budgeted surplus of $148,000 in 2013 was to rebuild the
accumulated surplus balance to required levels after several years of deficits. Another surplus is
projected for 2014; this will put the Sewer Utility Fund above policy level. The other $60,000 of
the 2013 surplus resulted from a lower than expected CRD funding requisition for the Town’s
share of the Saanich Peninsula Wastewater Treatment Plant expenses.

A pending review of the utility rate structure will provide vital information in future rate setting,
and will take into account the existing levels of surplus in both the Water and Sewer funds.

The Garbage Utility remains in good shape, but attention will be given to the 2014 operating
results. New rates were introduced on January 1, 2014 to coincide with the Town’s new

separated organics collection program; a review at year end will be conducted to ensure costs are
being recovered.

Overall, the Town continues to achieve healthy operating results, with all operating funds
meeting policy levels for required surplus, with the exception of the Sewer Utility. The Sewer
Utility deficiency is being addressed with budgeted operating surpluses, which are projected to
bring the accumulated surplus to policy levels by the end of 2014.
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RECOMMENDATION:

That this report be received for information.

Respectfully submitted:

Troy Restell Andrew Hicik
Manager of Finance Director of Corporate Services
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SCHEDULE A
TITLE:
SURPLUS MONIES
Origin: Finance
Adopted: Council — October 27, 2003 #2003.38.807 | Ref: FN-012
Amended: Page: 1 of1
1. To provide adequate working capital to reduce need for temporary borrowing throughout
the year.
2, Revenue Stabilization. If revenue budgets are not met these are funds available to

cover shortfall.
3. To provide adequate reserve for major disasters or contingencies.

4, Investment earnings on surplus funds are brought into revenue each year to offset
revenue required from property taxes.

A) Adequate Levels of Surplus

1 General Operating Fund 25% - 50% of Municipal Property Taxes

2. Water Operating Fund 10% - 15% of Water Sales & Water Parcel Tax

3. Sewer Operating Fund 10% - 15% of Sewer User Charges & Sewer Parcel Tax
4, Garbage Utility 10% - 15% of Garbage User Fees

B) Surplus Funds in Excess of Adequate Levels

Surplus funds in excess of the adequate level can be used as follows:

1. Brought into general revenue to fund Contingencies.

2. Used as reserve for future expenditures to fund capital work or special projects.
3 Brought into revenue to stabilize property taxes.

C) Insufficient Level of Surplus Funds

Surplus funds can be increased to adequate levels by:

1. Retention of annual surpluses until adequate level of surplus funds achieved.
2. Transfers to surplus can be included in the Annual Budget.

D) Changes to Policy

Council retains the ability to alter the level of surplus or use of surplus funds if such an alteration
is determined to be in the best interest of the Town.




%98 699~ L8y v.iy 182'60%
'sasuadxe | o1 . ,
Jamo| Aq 19syo ‘Ajianoe Juawdojanap JaMo|S 0} NP SUOIOUUOD JOMS ULIO)S JoMa %EE Loe'8l vivic €506 sulelq ulols
%S¢ 2s6°¢e- 6S.'v L02'L sjuelpAH
%66 gee'e- 1€0'99Z €6.'€92 Saloe 4 Yod @ 300Qg
%10l Lve 000'G2 Ive'se sjo bupjred
%001 A 00S'v 86v'v Si9)8ys sng
‘'sosuadxa

1Mo Aq Jasyo ‘AjAiloe JuawdojaAsp JaMO|S 0) PayUl| SYJOM 3|qelancoal @ Aed pie  %lG 008'09- 121'szL 116'29 MO Bjqeianooay
Apnys abueyosajul /| AMH 10} SUOHNGUIUOD POAISOSY %L 19 €2e'sl 000 €2¢'8l uopepodsuel)] peoy
%ECt G69'P 000'0z G692 $3VIAIBS UOWWOH
uonepodsuel)

%¢cC6 99y°GSG- 265°'6eL 980'0.9

‘Bunwooypoy mainal ‘pajoafosd uey) ssa| anuanal }axyo1n Bunjie, \ 3 . uswaolou

) .b_ﬁ“ow Ewan“_Vmwov. hm\so_wcwz wz_v 19Mo| mm«ow__ .m w«_&hom %.8 €9 Ly~ 008'99¢ Lev6lE mejig 2 :o:omwwc_ mc_vmzw
juelb Buiuueld Aousbisws pajoadxsun paaledsy %0 e/l'G 0 ¢/1's sainseaj Aousbiowg
%chl G0.L'C ¥8¢'e 680'6 uonosj0Id a4
%69 6¥0°'L- 696'CC 0Z6'Gl 8sSnoH unod
%.6 ze6's- 66€'62¢ L9¥'02¢ uoiosjold 8oljod
S99IAI9S 9AII03)0Id

%611 80695 166'70€ 506'1L9¢
%961 008'y 000'S 008'6 BYyOo
%0 0 0 0 $8019G JaINdwo)
‘panoidde }ob6png uaym umowjun pue Ajjenuue pasjuelent Jou ‘806G 6$ JO PUSPIAI VIW  %PSS GES'6 00L'2 GEO9'LL $9OIAIDS UOWWOY)
"pajosfoid uey Jopaq MiyE$ SUOISSILILIOD S[OIYA J0JOW %911 1£5'6€ 000'052 L£5'68¢ $80IMBS 19AUQ
%68 €2E'v- €82'6¢ 096't€ luswsbeue (eloueuly
%lcl €8.°1 vl9's 16€01 uohesisiuipy
%0 0 0 0 SO_WILLIOYD)
%0 G/G'S 0] G.G'G ouUNoyH
JUSWILIDAOL) [BIBUDD)

%<0l ¥50'v02 106°289°0L 196'168'0l
‘payebpnq jou Ao vid 0528 %201 ¥50'v02 L06'289'0L  L96°168'0l slajsuel} 1A09
|eJBuan) B Jsaldu| ‘uoiexe |
aNUaAdY |BIdUdD)
ANNIAIY
annd
ONILYHIAHO TYYINTOD
139ang $ $ $
SINIWWOD 40 % JONVRIVA 139dng avniLov
avNLOv €10e cioz

g 31NAd3IHOS



‘Aoueden uonisod pue saduasqe aakojdwia o} anp sbuineg

‘Buueys Yels || ‘S9oUSSqR Jaquuall 0} anp 300 L $ Jo sBulAes Joenuod JWDY

‘uona|dwiod 10} piemio} palled sjosfoid ul ypz$
"Jobpnq uey} Jamo| sasuadxs |ejual Juawdinba g siojoeIUOD ‘Buoyds|s) ‘abejsod
‘senuanal Aq Jasyo Buye)s jeuonippy

-196pNnq uey} ssa| S82IAISS SJUBJNSUO) B [BUOISSDJ0Id

‘pozieal ¥/ /2'$8$ 10 NIoUap jenjoy "palajsuil) Jou sniding Jes ) Joud wod) %002$
‘(030 ‘Apnig 3114 A9 'uod3) pasn jou Buipuny piemiojhised Y9E LS

‘payebpng
Jayysu Ho ¢ uswdinba jo jesodsip uo spaadoid Y| | $ SONUSASY JO3JB J981IS

"SONUBA3I youneT jeog ejsiin| paseaou|

%56 916'¥8L GGE'G06'E  6EP'0ZL'E
%66 €€2'C eer'ely 06L°0L¥
%88 180 000'v€ 616'62
%S6 Sov'1LS GG5'020'L 060696
%66 66¥ 80S'Ly 600'L¥
%56 2£9°9Z1L 698'06€'c  2€TVIT'T
%86 Sy1'9E 162'201'C  250°L20'C
%86 L0V G65'861- L2S'¥61-
%56 861'9¢ 280°89S ¥98°' LS
%06 GIG'EL 009'0€L GZ0'LLL
%v0l ¥Ze'6- 0062l yeL'eee
%001 L60°¢c- LEL'EPI 822'9v9
%16 19€°11 GOL'LSS 8€.'€ES
%88 89¢ 000'¢ 2£9'C
%20l b8 89G5°/61 Zy6'1L0¢
%66 0€9°.LS}- S08°8Ev'El  SL1L18Z°CL
%8y ¥0Z'9¢€- 129'6¥9 L1¥'60€
%8¥ yoz'9ce- 129'G¥9 L1¥'60¢€
%999¢ 099'se 000'L 099'92
%9992 099'Ge 000°'L 099°'9¢
%S01 LLE'0L ¥L'022 yor'0ce
%0 0 0 0

%¥0l Lep'L 618'GE 9l€'lg
%¥6 600'9- 0.¥'80L Lov'eol
%0¢1 628'vlL 868G/ 189'06
%Ll EEP'E 00902 £€0'vC
%LL1L ger'e 009'02 £€€0've
%001 8€9'L- 005'8G¢€ 298'95¢
%001 8€9't- 005'8G¢€ 298'9G¢

Juswasoloug

mejAg » uonoadsuj Buipjing
sainseay Aousbiawg
uoioajold a4

8ShoH pUnoD

uondsjolid 80ljod

S99IAI9S 9AN03)0Id

Byio

$9019G Jandwo)
S82IAI9S UOWWOD)
S80I JaAuQ
uswabeuepy feoueulq
uoliessiuiwpy
S9aIWIWOD)

[ouno)

JUSWILLIBAOY) [Bl3uac)

S3aASN3AdX3
S3INNIATY Tv.1OL

spung @
SJUNODOY UMQ WOY Siajsuel]
slajsues] [Bwd)u|

anuaAsy Jayl0

anuaAay JaYI0

0d0S 3 wnasnyy
anusn suaziyy Jousg
Aeiq

syled

aJNj|nY *® UOI}edIddY

Buluue|d jedidiunpy
$99IAI9G Juawdojanag

sweiboid
[ejuswuoIIAUg g S)SEAA PIIOS
yj|eaH |ejuawuoliAug

] abed

¥10Z ‘82 Aepy
ADNVIHVYA €102



1o6pnq uey} 1amo| susodap uo Jsassiul ‘Aousbnuos Juadsun
‘payebpnq jou Ara vig M0GZS

19bpng uey) sso| sanddns pue sabem ‘spoenuod ‘jeuojuer
‘S9oUasqe Jomay 0} anp }obpng uey) ssa| asuadxa aAes)| YIS

‘sBuines Koueoea yejs

196pnq uey} Ja1ealb s)s0o dnyoid abequeb Joang

‘Sanuanal
1amo} Aq 19sy0 ‘ApAnoe JuswdojeAsp JoMOo} 0} NP SUOIIDBUUOD JOMBS WLIOJS Joma

"JO] UBASq 9 pJIY ] 10} palinbas aouBUSIUIEW [BUOHIPPY

‘SaNU3aA3l

Jamoj Aq Jeso ‘sjoafold yuaswidojansp Jemols 0} payul| SHIoMm d|qelanodal pue Aued pig
‘sasuadxa

Juswaiel B sisbeuey Ad Jo depano 1abpng uey) Jsjeaib s)soo Ajouiose bl 19as
4els jJo asuasqe wia) Buo| 0} anp j9bpnq uey) Jejealb sasuadxs aAea| ¥OIS

YLL'vg- 0 VLLYg- (L12143a) sSn1duns
%66 9682, G08'8Eh'Cl 6¥6°G9LC) S3SN3dX3 V10l

%01 ¥81'661- 680°'1/9'C £.2'0/8'C
%65 9ze'LL 00588} VT Jaylo % seuabuguo)
%061 6/2'602- 2£9'6Ly 106829 Hoddng Ajunwwo)
%501 zer'sL- o¥E's6¢e TLLCLY sjuawied iqeQ
%€0l €0.L'8p- 219'799°L  0ZE'9LL'L SJUN022Y J2YIO
0 SOAI9SOY 0] slejsuel]
SIJIAIBS |edsid

%L6 8£0'0S 88b'C/G'L  06¥'2Zg'L
%201 \2L'c- 196'601 289211 230S ¥ wnasnpy
%801 261'6- 00L'LLL 268'9Z1 8Juay ,sudZPIY JOIUSG
%G8 LpS'EL L¥6'28 00v'v.L Kreiqry
%96 oL¥'sy 988'962'L  S/¥'80T'L syled
aJN}NYD 'R UOIJeaIddY

%6 180T 198'G9¢ 0£8'ere
%6 /£0°€2 198'69¢ 0€8'CPE Buuued jediouniy
$921A19§ Juawdojanag
%b0L 06G'8L- Z9v's6v ZS0'vLS

‘o1 - . . swelbold
%¥01 065'81 Z9v's6t ZG0'vLS [EIUSWILOIAUT § SIS PIIOS
yjiesH _SCQE:O._;—._N

%001 SOL'b- lb1'0zE'T  2s8'vee'e
%EB £60'Gl zi8'9le 082°102 suelq wioig
%G8 0¥8'9 6v¥'op 609'6€ sjuelpAH
%88 609'GL £9E'PEl vS.'8L1L saiIoe 4 Hod B %00Q
%912 8%G'9- 659'G 102'21L sj01 Bunped
%SEL 6.9t 6SY'ClL 8cL'gl sJ9)|ays sng
%LG 008'09 111'€2) 116'29 YIOAA B]geIan009Yy
%P0L LLG'0E- 091'998 129'968 uoneyodsuel] peoy
%204 80.'09- 800'7L6 912'v.16 SBOIAISS UOWWOD

uonepodsuel]

g obey

102 '8z Ae
JONVIIVA €10¢



Lv0°L9- 0 Lv0°L9- (L12143a) sn1duns
%0 819°L- 81G°8¥6°)  9GZ'9S6°L S3ISN3dX3 TVLOL
‘pasnnbal Buipuny ssa| ‘}obpnq uey) Jamo| sainyipuadxa afoid [eyden %t 620} 00,282 oov'Lle SJUNOD2Y JBYIQ @ SSAIBSDY 0] Sidjsuel]
S9JIAIOG |edsi
%001~ 619'0- 0 619'9 ayo o} J9gsuel)
SJUBWIUIBAOL) JBYIQ 10} SUONRIB||0D
‘BNUBABI JSMO| >n lJesyo
‘Apanoe yuawdojaaap Jemojs 0} anp }1abpnq uey) SSO| HIOM SUOIOBUUOYD)  %p8 zseoe Sy 19L've SUoNOaUUO)D
"Jobpnq uey) ssaj siledal pue soueusjulBN %9 08Z'vl p0g'LeT $20'cze suonesadQ
%L1 069°L LLS'LL 188'6 Buiures |
"Jobpngq uey; Jajea1b JolEM Jo 9seYOINg  %g- GlG' I 065'29€'t  SOL'GIY'L uofessIuWpY
S3aASN3IdX3
%¢€- 69€°65- 81586k  60Z°688°L 3INN3A3Y TV.iOL
ApAnoe juswdolsasp Jamojs 0} anp }86pnq uey) SSS| SUO(OBUUOD MBN
‘pajebpng uey) ssa| 19)e A JO BlBS  %E- 69¢'65- 8.5'8¥6'L  602'688'L soxe| @ sabiey) ‘sead
INNIATY
ONILYYIHO NIALVA
139ang $ $ $
SLNIWWOD 40 % JONVRIVA 139ang  IVNLOV
IvNLOV €102 €102
#7102 '8Z Ae
6 obed JONVINVA €10C



128°102 0 128°'202 (L129143a) sn1dyNS

%L1 oKz'vee 9z0°ceeC 918°860°C S3ASNIdX3 V1Ol
"mojeq snidins uj paziubooas sseaxa ‘snidins o) pajebpng 000'8k1L$ JO J9Jsuell o e 66091 00s'cce 102°2LL SJUNOD2Y IBYI0 R SOAISSIY O] SIgjsuel|
S92IAISS [eoSl4
‘mojaq
snjdins ul paziubooes JJebpnq uey) sse| Jueld Juswiesy) Joy uolisinbar Q4D %b- 696°19 €9€'20G'L v6e'sry’L adyOd 03 Isjsuel}
SJUSWIUIBA0S) JAYIQ JOJ SUONDD}0D)
%SGS 280°L 190 6.6°1L uonels Y sebiawwng
%61 €06'} gel'el 0zz'ol SUONOBUUOYD
%1 €96°1L L¥0'v62 8.0'262 suonesadQ
%S $0G'4 15911 €51°01 Buiures)
%¢E- 010°G- 182191 162°991 uoliejsiuiwpy
S3ISNIdX3
%1~ €8¢}~ 920'¢2e'C £99°90£°2 S3NN3ATY TV1OL
suoijejoadxs pajebpnq mojeq Ajybiis sebieyo Josn  %|- £8€'9L- 920'€2€Z  €¥9'90€'Z soxe] @ sabiey) ‘seo4
S3INN3IATN
ONILVY3dO ¥3am3s
139ang $ $ $
SINIWNOD 40 % JONVRIVA 1394dng avnLov
avNniLov €102 €102
v10T '8 A

0l 9bed JONVIMVA €10¢



‘leutwia) Ao

ay} 1e YJom [eipawal [eyded ainjny yiim punoy aq 0} pajoadxa ale sBulaes }soo ‘||am sy
"'sSaAlasal Woy) papuny si )i se joafoid syl woly Bunnsal oedwi xe} ou s alsy]
"SSJBWISS JUEYNSUOD djelndadeul 0} anp 1@bpnq Jano sem josfoid siy|

"ajejdwioo si [euiwisy Ay oy ye (NdH) NuUN Jamod d1nelpAH 8y} Jo Uoyesolal 8yl o 1gy €1€'vb- 000'SS £/€'66 uoneooey NdH |eulwa] Aus4
‘uole|dwod 1o} plemuio} paused 1oafoid Jo Japuleway %6 LG2'se 000'0S 6¥.'vL ‘anoldwi) a)g eulwsa ] Al

%9¢ 2e8'vl 00002 89L'S Buuim /N

%<CS ¢l6' 0se’s 8.E'v uziejiasy xog oIpAH uooesg

%88 6G.') 000Gl ive'el Aem X Bulyse|4 eay [lamply

%L Sp8'c- 000'se 6p8'Le Aepm X Buiysel4 sny uooesg

%S9 G6L'L 00522 S0.L'v1 lapeay paeds Jejog siqepod

%001 ge 000°0¢ G96°'6C S3OIYSA uonenodsuelj

%¥v9 8.2Vl 000'0¥ gel'se uonezije)iney ‘eAy uoodeaq

‘Joaloud sy} jo adoos [euibuo ay jo ped

jou alam Jey) sasuadxa Buined aiem aiay) ‘|lom sy "Bujuueld Aousbiowa s,umo] ayj jo
ped se sasodind Aouepunpal 1o} AJBSS809U PaWsap SEm WOOJ JaAIas pajepdn siy|
‘Josloid sy} jo sajewnsa 109 [eulblo ay) Ul papnjoul Jou Sem YOIYm ‘WOo0d JOAISS

2y} Buipeibdn pue Buijesolal 0} anp Ajuewnd jobpnq Jano sem xiom siyl "s)adwios

mou si Bulpiing sxed ay} Joafoid uoionsjsucIay SHIOM 2lqnd 8y} Jo Hed Jeul sy sy %6¥1 626'9G- 00S'9LL  62¥'ELl UOHONIISUODDY PIeA SHIOA
%8P 085 000°S ozv'e sddy ABojouyos usai9
%L lz6'e 000'0l 60°L Juswdinb3 sxiop 2liand
%728 808 00S't 269'c juswdinb3y Bunssuibuz
%26 gel'y 000'GS 198'05 Juswade|day SJOIYaA a4

‘9/1'2$ 0} UMO] 3y} 0] 10D Jou 3y} Buuq o} paniaoal asem QOO'SS JO suoleuoq

‘(s@3y) siojejuque( [eusslxg pajewoiny ¢ jlelsul pue aseyoind o} }son 9.L'G- 0 9L1's juswdinb3 a4
%001 €¢- 00S°L %% Buysiuing 4oy
%88 G6L'L 000'S1 s0z'el ADAW 1sedwia )
%SS PeES'Y 00001 99v's sjwud pied ypai jsedwa |
%ELL 9ze'L- 000°0} oze'LL pund juswdinb3 Jeyndwon
‘uoi)sjdwod 1o} pJemio} palled afoid Jo Jspulewvy  %/8 £6E'Y1 000°0L1 109'G6 ueld Juswaoe|day Jaindwon
%6 74 000'G zL8'y sapeibdn Aousioy
"sBulABS }S00 ainjn} pue [BlUSIBYIP }SOD {[ewWwS ay)}
uanlb mau 0} pasn woly pabueyo Jojessusb Agpuels s,umo] ay) buoeldas jo adoog  %cChl 9g€'s- 00002 96e'8e lleH umo] Jojessusg Aqpueis
*€T0Z Ul S9INUPUSXS OU 13M 3I2Y} YIIym 104 s133(04d apnjoul Jou saop Jups)| SIy) 230U 3sedld S1D3royd 1v1dYD
139dana $ $ $
SINIWNNOD 40 % JONVRIVA 139dng IvNniov
avNnLov 4 X174 €10z
¥102 '8Z AeN

L1 abed JONVIEVA €10¢



%P6 LS¥'9SL 022'¥0S‘Z £91°IvE‘T
%011 vl¥'C- 000'6Z vi¥'LZ ‘[dey dinb3/eiysA 1emesg
%06 $99'9 0000 9ce'e9 spesbdn vavos
%2. 66.'C 000'0L 10z’ wswdinb3y tameg
%¥8 68z 008°ZL GG6'vL Si9)uBAdIg Molpioed
%Ly $62'S 000°01 90t yuswdinb3 Jsjepn
"SOAIDSDI WO}
papunj si }I se Joedwi xe} e Ul }jnsal Jou jjim josfoid siyl -108foid ayj jo adoos jeuibuo
2y} ul paynuapt jou sem jeyy buiquno Buioeidal pue sinoy ssauisng Bulnp sassauisng o}
$$992e Bunepowwosoe sAejop 0} anp 196pnq Jaao s1 )] "al9|dwod si (BUUAA SBwep
0} UODEaY) USABY]SDY UO SIanRd OLq YHM SHIEMSPIS 8J810U09 Jo Juswase|dal ayl %80z 192'8e- 062'92 LLS'PS ylemapig "1 UaABY}Say
%€01 1¥6'G- 0£9'86L  L.S'v0T (mnlep-Aaua) Buined 1S yyi4
%G0} 8LG'y- 0/2'88 88Z'¢6 (1soy-p1v) Buined yueqiemog
%86 €L¥'e 009'€cl  lgi'legl (,€-,9) Buined any uensg
‘S8AIaSal WOl papuny si )1 se j1oeduwi Xe) e Ul }nsal Jou [m joafoid siyl
‘paoejdas sem ey} Joke| aoeuns ay) Jopun sjelsjew aseq plepuelsqns Jo
Asanoosip ay) o} enp 1a6pnq 18n0 Inq ‘s18|dwod Mou St Yied pleuogoly jo Buined syl %LEL £ee've- 029'6L £€66'€01 Buined py »ied pleuoqon
%G8 G612 000'S1 S08'Cl auiyoepy buuspe ubig
%61 69¥'C 000°C1 LEG'6 Uied sued essiispy
%6 £v9's 000'66 15€'06 S9|OIYIA Siled
‘sjolpuod Ajnn pue Guiyoualy pajedionue uey a10w 0} anp }8bpng papesoxe
1osloud 8y -sje|dwod mou si yied ejsiny ul Bunyby piejjoq jo uone|eisul syl %82z PLLCL- 005'6 y19'le Bunybry prejjog xied esiny
%S y¥G'L- 000'01 oLl Juswaoejday ubig uodeag
%8¢ 0LL'9 000°0} 1£8'€ Juswdinb3 syled
%901 ¥.6'L- 000'z¢ $.6'€E suopels buibieyn A3
's)s00 Buideospue| pajoadxe
uey} Jajea1b o) enp 1e6png-1ano si )| ajo|dwod mou si Jo| Bupped 1998 payL 8yl %Zpl ve8't- 00.'9 ¥25'6 107 Bunyed ueasg 2 payL
%€E9 1G8'L 000'S 6¥l'c sileday ||lemeag apIsyo0
%G1 G£6'62 000°0€ Sov'y Bunybi 192115 aaneIOOeQ
"Jebpng-1opun pue 8)9]dWod MOU S| INOGEPUNOY BY] %28 Leeesl 000'L66  699'208 Inogepunoy yyi4 % uesdp
¥10¢ '8 Aen
Z| 9bed JONVIHVYA €102



